
Understanding and applying for 
student finance can be a very 
complicated area. We hope that 
this guide, which accompanies our 
student finance session, will help 
you. If you have any questions 
regarding student finance, please 
don’t hesitate to get in touch with 
us at answers@aru.ac.uk or by 
calling 01245 686868.  

What is student finance? 
Student finance is funding designed to help you whilst 
at university. It will help to pay for your tuition fees and 
any maintenance costs, such as accommodation, that 
you might have to pay. There is a criteria that you have 
to meet to be eligible for student finance and this can 
be checked at www.gov.uk/student-finance.

Your tuition fee loan and maintenance loan will need 
to be paid back, but do not panic, this can be done in 
a very affordable way. You will only start paying your 
student loan back once you have graduated and are 
earning over £26,575. You will pay back 9% of anything 
you earn over that threshold in a year. So, for example, 
if you earned £30,000 a year, you would roughly pay 
back £25 a month. Don’t forget that if you earn less than 
£26,575, you won’t pay anything back. 

Tuition fee loan
The maximum tuition fee loan is £9,250 a year, and the 
loan is not means tested. This means that regardless 
of your household income you will, assuming you are 
eligible, be given the full amount to cover your tuition 
fees. You will be given the exact amount for your course. 
So, if your course cost were £9,000 you would be given 
exactly that. The tuition fee loan also goes directly to 
your university, it will not enter your bank account. All 
you do is provide your proof of student finance to your 
university when you register. 

Maintenance loan
The maintenance loan is partly means tested which 
means that the amount you receive will depend on 
your household income. There are several things to 
consider when working out how much you could be 
entitled to based on your circumstances: where you 
live, your age, any dependents, parental income, and 
other factors. You will know exactly how much once 
you have received confirmation from Student Finance. 
However, there is a minimum and maximum amount. 
As a minimum, you will receive £4,422 (if living away 
from home but outside of London). As a maximum, 
you would receive £9,488 (if you were living away from 
home and outside of London). If you choose to live 
at home and commute to university, the amount you 
receive is less: £7,987 maximum. 

As a guide, we have created a table (overleaf) based on 
household income which will give you an idea as to how 
much you will be given.
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Applying for student finance
Applications for student finance for academic year 
2021/22 will open in February 2021. 

In order to apply, you need to: 

• Register online at www.gov.uk/student-finance

• Have your parent/guardian or partner with you to 
complete their section

• Complete the application and provide proof of ID 

It is recommended that you apply as soon as 
possible to ensure that the funds will be in place for 
when you start. 

There is a deadline in May to guarantee funding will 
be in place. However, you can still apply after this 
date. You do not need to have been accepted at 
your university of choice yet to apply. Put down the 
university you would like to go to and if, for whatever 
reason, you need to change this later, you can do. 

If you are unsure about going to university, it is still 
worth applying as it is easier to cancel the finance 
than it is to get it at the last minute. 

HOUSEHOLD Loan amount (per year) Household contribution Student
INCOME (Repayable) to equal max loan (per year) Budget

£25,000 or less £9,488        £9,488

£30,000 £8,809       £679 £9,488

£35,000 £8,130       £1,358 £9,488

£40,000 £7,450       £2,038 £9,488

£45,000 £6,771       £2,717 £9,488

£50,000 £6,092       £3,396 £9,488

£55,000 £5,412       £4,076 £9,488

£60,000 £4,733       £4,755 £9,488

£62,249+  £4,422       £5,066 £9,488
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Get in touch
If you have any questions, please get in touch 
with our Schools & Colleges team, at:

Email: answers@anglia.ac.uk

Call: 01245 68 68 68

Visit: aru.ac.uk/student-life/help-with-
finances


